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Name:  
 

 

GCSE – Sixth Form Bridging Unit for  
A-level Economics 

Summer Term 2021 
 

The Impact of Covid 19 on Businesses 
and the Economy 

 
If you are unable to print this out, complete on lined paper.  

This work is to be completed and brought into Economics lessons 
in September 2020 

 
Coronavirus disease (COVID-19) is an infectious disease caused by a newly discovered 
coronavirus. 
 
Most people infected with the COVID-19 virus will experience mild to moderate respiratory 
illness and recover without requiring special treatment.  Older people, and those with 
underlying medical problems like cardiovascular disease, diabetes, chronic respiratory 
disease, and cancer are more likely to develop serious illness. 
 
The best way to prevent and slow down transmission is be well informed about the COVID-19 
virus, the disease it causes and how it spreads. Protect yourself and others from infection by 
washing your hands or using an alcohol based rub frequently and not touching your face.  
 
At this time, there are no specific vaccines or treatments for COVID-19. However, there are 
many ongoing clinical trials evaluating potential treatments. WHO will continue to provide 
updated information as soon as clinical findings become available. 
 
https://www.who.int/health-topics/coronavirus#tab=tab_1 

 

 
Definitions 
 

An economy In economics the term economy generally refers to a country or a system where 
finances circulates 

A customers This is a person or organisation that buys products and/or services from a 
business 

A consumer This is generally a person or household who is the end user of a product or 
service – they may either be a user or consumer   

Households This generally refers to families or people living under one roof 
 

Firms or 
Businesses 

These are organisations that generally sell products and services in order to 
make a profit, however they sometimes have other aims 

Government The group of people with the authority to govern a country or state 
 

Stakeholders An person or organisation that influences or affects a business 
 

 
 
  

https://www.who.int/health-topics/coronavirus#tab=tab_1
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Task 1 – Calculations 
 

 
https://www.worldometers.info/coronavirus/ 17/04/2020 

 

From the above data calculate the total number of cases in the top 10 countries 

 
 
 
 
 
 
 

What is the difference between the highest and the lowest number of deaths in the top 10 
countries? 

 
 
 
 
 
 

For the top 5 European countries, what is the MEAN number of deaths?  

 
 
 
 
 
 

What is the highest and lowest number of recoveries and the difference between the two? 

 
 
 
 
 
 
 
 

What is the percentage of total recoveries to total cases diagnosed on 17/04/2020? 

 
 
 
 
 

https://www.worldometers.info/coronavirus/
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Task 2 -- Your Experience 
 

Describe in 10 bullet points how you personally were impacted by the Covid-19 virus – 
education, time with friends, money, freedom 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Describe in 10 bullet points how your household were impacted by the Covid 19 virus – impact 
on parents, finances, family budget, relationships 
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Task 3- Supermarkets 
 

Carry out some research as to how a supermarket of your choice has been impacted by the 
Covid-19 virus.  This should include (10 - 15 bullet points): 

 Positive impact and negative impacts on the supermarket 

 Short term and long term affects  

 It should include statistics/ data from reliable websites –ensure you reference this 
information 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Task 4- Eating Outlets 

 

Carry out some research as to how a restaurant of your choice (e.g. McDonalds/ Greggs) has 
been impacted by the Covid-19 virus.  This should include (10 - 15 bullet points): 

 Positive impact and negative impact on the supermarket 

 Short term and long term affects  

 It should include statistics/ data from reliable websites –ensure you reference this 

information 
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Task 5  - NHS/ Carers/ Small businesses 

 

Research one of the following businesses/ organisations of your choice, you should consider 
how the Covid-19 crisis has impacted your business/ organisation.  Ensure you back your 
research up research.  (10 - 15 bullet points) 

 A small local business of your choice 

 The NHS 

 Carer providers – care homes for the elderly or vulnerable 
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Task 6- Unemployment 
 

Definition The number of people who are able and willing to work but who cannot find a 
job 

 

 
 

Define universal credit 

 
 
 
 

 

Describe the information in the above graph- just stick to the information in the graph – 
highest point, lowest point, start point, end point 

(3 bullet points) 

 
 
 
 
 
 
 
 
 
 
 
 

 

Explain why there has been a huge increase in unemployment during the lock down process 
(3 bullet points ) 
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Task 6 - Internet Rates 
 

Definition The cost of borrowing or the reward for saving, calculated as a 
percentage 

 

 

The Bank of England sets interest rates, so if it reduces interest rates then commercial banks 
generally follow suit by reducing their interest rates that they charge to firms and households 

“The Bank of England has cut interest rates again in an emergency move as it tries to support 
the UK economy in the face of the coronavirus pandemic. 

It is the second cut in interest rates in just over a week, bringing them down to 0.1% from 
0.25%. 

Interest rates are now at the lowest ever in the Bank's 325-year history. 
The Bank said it would also increase its holdings of UK government and corporate bonds by 
£200bn with an effort to lower the cost of borrowing.” https://www.bbc.co.uk/news/business-
51962982 
 

From the above information and any additional research how will reducing interest rates help 
households and firms? (5 bullet points) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

https://www.bbc.co.uk/news/business-51962982
https://www.bbc.co.uk/news/business-51962982
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Task 7 – Demand and Supply 
 
State whether the following products are luxuries or necessities 
 

Product/ Service Luxury/ Necessity Product/ Service Luxury/ Necessity 

Toilet rolls  
 

Cars  

Clothes  
 

Fast food  

Food  
 

Video games  

Holidays  
 

Cleaning equipment   

PPE equipment  
 

Fresh air  

 

 
 

Explain why the prices of toilet rolls rose so sharply during the start of the Covid-19 crisis  
(3 bullet points) 

 
 
 
 
 
 
 
 
 
 
 

 

 

The average premier league footballer 
earns £2.5 million a year – that’s 
£48,076.92 a week! A nurse’s average 
salary starts at £23,000 a year – less than 
half a premier league footballer earns in 7 
days. 
https://www.thenetworkhe.com/footballers-or-nurses.html 

Explain how footballers are paid far more than nurses (max 3 - 5 bullet points) 

 
 
 
 
 
 
 
 
 
 
 

 

https://www.thenetworkhe.com/footballers-or-nurses.html

