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MANAGING MONEY WORKSHEET 

(LEVEL 2)

MANAGING MONEY

A Household Budget

Using the work you have done to determine your incomings and outgoings, put together a household budget over a period of time, for example: over a week, a fortnight, a month or a quarter (3 months). Remember to calculate the following amounts. You can use the ‘A Simple Budget’ resource to help you.
1. Start with the total money you have each week and write it in this box

2. Estimate the amount you need to spend on really important things and write it in this box

3. Now take the second amount away from the first and write the money left in this box. This is how much money you have left to spend

4. Decide on the other items you buy which are not so important and come up with an estimated total for this box
5. When you take the last amount away from the one above you will be left with the money you can use in other ways. Maybe you could save some…
My Household Budget
Period of time: ___________________________

	Incoming
	Cost
	Outgoing
	Cost
	Want or Need?

	Eg. Wages from part-time job
	£200
	Food
	£30
	Need

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Total:
	
	Total:
	


Remember:

 


take away
take away


Equals

Explain why personal budgeting is important…

Explain ways of monitoring your personal budget …

What organisations can provide you with advice and support with money management? What services do they offer?

All Essentials





All Non-Essentials





Total Incoming





Available Surplus



























